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MCP Company Limited
Unaudited interim Financial Statements
for the period t January 2026 to 30 June 2026

Directors’ report

The directors present their unaudited financial statements {the “Financial Statements”) of MCP Company Limited (the
“Company”’) for the 6-month period ended 30 June 2026. These Financial Statements were prepared in accordance with IAS34,
‘Interim Financial Reporting’. These Financial Statements have not been audited or reviewed by the Company’s independent
auditors.

Principal activities

The principal activity of the Company, which has remained unchanged from the previous accounting year, is that of
operating car parking facilities.

Review of business and financial position

During the 6-month period 1 January 2026 to 30 June 2026, the level of business increased and the Company posted an
operating profit. After accounting for the net results on joint operations, net finance costs and taxation, the Company
registered a profit for the pericd. The Company’s financial position remains strong. The directors are confident that the
present level of activities will be sustained for the foreseeable future.

Directors

The directors of the Company who held office during the period 1 January 2026 to 30 June 2026 were Mr. Gian Carlo Ellul, Mr.
Paolo Andrea Ellul and Mr. Luke Catania.

In accordance with the Company's Articles of Association, the appointed directors at date of this report are to remain in office.
Company Secretary

The Company Secretary for the period 1 January 2026 to 30 June 2026 was Mr. Gian Carlo Ellul.

Dividend

No dividends were proposed or paid during the year, and no interim dividends are being proposed to be declared.

Approved by the Board of Directors on 21 August 2026 and signed by:

Ll!T(e Calania Paolo Andrea Ellul
Director Director



MCP Company Limited

Unaudited interim Financial Statements
for the period 1 January 2026 to 30 June 2026

Directors’ statement
We hereby confimm that to the best of our knowledge:

The unaudited interim Financial Statements for the period ended 30 June 2026, which have been prepared in accordance with
‘[A534 Interim Financial Reporting’, give a true and fair view of the financial position and the financial performance and cash
flows of MCP Company Limited and that the interim directors’ report includes a fair review of the information.

Lu.'ch c'latam‘% Paolo Andrea Ellul

Director Director

Registered office

MCP Car Park
Triq Sarria
Floriana

FRN 1460
Malta



MCP Company Limited
Unaudited interim Financial Statemenits
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Statement of Comprehensive Income

For the period ended 30 June 2026

Revenue

Direct Operational Costs

Gross Contribution

Selling and Promotional Overheads
Administrative Overheads

Other Operating Income

Operating Profit

Share of Profits/(Losses) on Joint Operations
Share of Profits due to Third Parties

Net Results on Joint Operations

Finance Income

Finance Costs

Net Finance Costs

Profit before Taxation

Tax Expense

Profit for the Period

Other comprehensive income

Total comprehensive income

Mote

30-Jun-26 30-Jun-25
6months 6months
Unaudited Unaudited
Euro Euro
1,465,839 1,341,238
(556,976) (656,457)
908,863 684,781
(25,7006) (10,095)
(180,678) (137,454)
20,431 20,487
722,910 557,720
3.000 -
(9,214) (5,930)
(6,214) (5,930)
(137,002) (161,482)
(137,002) (161,482)
579,694 390,308
{273,907) (240,429)
305,787 149,879
305,787 149,879

The notes on pages 9 to 27 form an integral part of these unaudited interim Financial Statements.
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Statement of Financial Position
As at 30 June 2026

ASSETS
Property, Plant and Equipment
Investment in Joint Ventures

Total Non-Current Assets

Inventories

Trade and Other Receivables
Taxation Recoverable

Cash and Cash Equivalents

Total Current Assets

Total Assets

EQUITY

Share Capital

Revaluation Reserve
Retained Earnings
Shareholder’s Contribution

Total Equity

LIABILITIES

Bank Borrowings

Finance Lease Obligations
Deferred Tax Liability

Total Non-Current Liabilities

Trade and Other Payables
Bank borrowings

Finance Lease Obligations
Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

Note

11

12
13

15
5

17

30-Jun-26 31-Dec-25
Unaudited Audited
Euro Euro
30,715,595 31,009,407
30,715,595 31,009,407
59,356 46,319
5,367,459 5,490,885
- 8,431
39,848 43,031
5,466,663 5,588,665
36,182,258 36,598,072
920,002 920,002
14,329,118 14,329,118
5,755,585 5,449,798
845,000 845,000
21,849,706 21,543,918
1,834,834 2,366,550
3,502,265 3,455,015
4,741,736 4,467,829
10,078,835 10,289,304
2,726,576 3,137,356
1,426,291 1,528,626
100,851 98,778
4,253,718 4,764,760 .
14,332,553 15,054,154
36,182,258 36,598,072

The notes on pages 9 to 27 form an integral part of these interim unaudited Financial Statements.

The Financial Statements on pages 5 to 27 were approved and authorised for issue by the directors on 21 August 2026.

%

Luke Catania
Director

Paolo Andrea Ellul
Director
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Statement of Changes in Equity

Share Revaluation Retained Shareholder

For the period ended 30 June 2026 Total Capital Reserve Earnings Contribution
Euro Euro Eure Eure Euro
Balance at 1 January 2026 21,543,918 920,002 14,329,118 5,449,798 845,000

Comp. Income for the Period
Profit for the Period 305,787 - - 305,787 -

Movement on Reserves

Transfer to Retained Earnings - - . 5

Balance as at 30 June 2026 (unaudited) 21,849,706 920,002 14,329,118 5,755,585 845,000

Balance at 1 January 2025 20,726,806 920,002 14,423,497 4,538,307 845,000

Comp. Income for the Year
Profit for the Year 817,112 - - 817,112 -

Movement on Reserves
Transfer to Retained Earnings - - (94,379 94,379 -

Balance as at 31 December 2025 (audited) 21,543,918 920,002 14,329,118 5,449,798 845,000

The notes on pages 9 to 27 form an integral par of these interim unaudited Financial Statements.
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Statement of Cash Flows
For the period ended 30 June 2026

Cash flows from operating activities

Profit for the period

Adjustments for:
Depreciation of property, plant and equipment
Share of (profits) / losses on joint operations
Actual rent payments effected under finance leases
Finance expense

[ncome tax expense

Working capital changes
{Increase) / decrease in inventories

(Increase) / decrease in trade and other receivables
Increase / (decrease) in trade and other payables
Cash generated from operations
Taxes paid
Net cash from operating activities

Cash flows from investing activities
Acquisition of property, plant and equipment

Net cash used in investing activities

Cash flows from financing activities

Advances from / (repayment to) bank loans

Advances from / (repayment to) joint operation balances
Advances from / (repayment to) related companies accounts
Advances from / (repayment to) parent company account
Advances from / (repayment to) director's account

Bank loan interest payments

Net cash used in financing activities

Net movement in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Mote

The notes on pages 9 to 27 form an integral part of these Financial Statements.

30-Jun-26 30-Jun-25
6months 6months
Unaudited Unaudited
Eure Euro
305,787 149,879
308,149 317,988
(3,000) 5,930
(20,919) (20,853)
137,002 161,482
273,907 240,429
1,000,926 854,855
(13,037) 87,408
120,663 71,456
136,127 34,526
1,244,679 1,048,245
8,431 -
1,253,110 1,048,245
(14,338) (258,310)
(14,338) (258,310)
(683,406) (624,181)
3,000 37,813
(544,144) -
- (454,748)

(66,760) (93.139)
(1,291,311) (1,134,255)
(52,539) {344,320y
21,269 221,065
(31,270) (123,255)
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2.1

2.2

23

24

25

Reporting Entity

MCP Company Limited (the “Company”} is a limited liability company domiciled and incorporated in Malta.
The Company’s registered office is at Triq Sarria, Floriana FRN 1640, Malta.

Basis of Preparation
Statement of Compliance

The unaudited interim Financial Statements have been extracted from the unaudited accounts of the Company
and have been prepared in accordance with International Accounting Standard 34, ‘Interim Financial
Reporting’. These interim Financial Statements have not been audited nor reviewed by the Company’s
independent auditors. The interim Financial Statements do not include all the notes normally included in the in
the annual financial statements. Thus, this report should be read in conjunction with the annual financial
statements of the Company, which have been prepared in accordance with International Financial Reporting
Standards as adopted by the EU. The accounting policies applied in the preparation of these unaudited interim
Financial Statements are consistent with those applied in the annual audited financial statements for the year
ended 31 December 2025.

Basis of Measurement

The Financial Statements have been prepared on the historical cost basis, except for land and buildings, which
are measured at fair value.

Functional and Presentation Currency
These Financial Statements are presented in Euro (€), which is the Company’s functional currency.
Use of Estimates and Judgements

The preparation of financial statements in conformity with IFRSs requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period
in which the estimates are revised and in any future periods affected.

In the opinion of the directors, the accounting estimates and judgments made in the course of preparing these
Financial Statements are not difficult to reach, subjective or complex to a degree which would warrant their
description as significant and critical in terms of the requirements of [AS 1 (revised).

Measurement of Fair Values

A number of the Company’s accounting policies and disclosures require the measurement of fair values, for
both financial and non-financial assets and liabilities.

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows:

Level 1: quoted {unadjusted) prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in level 1 that are observable for the asset or liability,
either directly or indirectly.

Level 3; inputs for the asset or liability that are not based on observable market data.

If the inputs used to measure the fair value of an asset or liability fall into different levels of the fair value
hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement.

The Company measures land and buildings at fair value.
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2.6

31

32

33

Basis of Preparation (Contd.)
New Standards and Interpretations Not Yet Adopted

A number of amended standards became applicable for the current period and have been applied as necessary.
The impact of the adoption of these revisions on the Company’s accounting policies and on the financial
results are insignificant.

Certain new standards, amendments and interpretations to existing standards have been published by the date
of the authorisation for issue of these Financial Statements but are mandatory for the Company’s accounting
period after 1 January 2024. The Company may early adopt these revisions to the requirements of IFRSs as
adopted by the EU. The Company’s directors are of the opinion that there are no requirements that will have a
significant impact on the financial statements in the period of initial application.

Significant Accounting Policies

The accounting policies set out below have been applied throughout the period presented in these Financial
Statements.

Foreign Currency Transactions

Transactions in foreign currencies are translated to the Company’s functional currency at exchange rates at the
dates of the transactions. Monetary assets and liabilities denominated in foreign currencies at the reporting
date are retranslated to the functional currency at the exchange rate at that date. The foreign currency gain or
loss on monetary items is the difference between amortised cost in the functional currency at the beginning of
the period, adjusted for effective interest and payments during the period, and the amortised cost in foreign
currency translated at the exchange rate at the end of the period. Foreign currency differences arising on
retranslation are recognised in profit or loss.

Revenue
Rendering of Services

Revenue comprises the fair value of the consideration received or receivable for the provision of parking
services in the ordinary course of business of the Company. Revenue for services is recognized at the date of
the transaction effected during the year. Revenue is shown net of value added tax, rebates and discounts.

Property, Plant and Equipment

Items of property, plant and equipment, except for car park plant, are measured at cost less accumulated
depreciation and any accumulated impairment losses. Cost includes expenditure that is directly attributable to
the acquisition of the asset.

The car park plant is stated at the revalued amounts less accumulated depreciation and any accumulated
impairment losses. The car park plant is revalued periodically, such that its carrying amount does not defer
materially from that which would be determined using the fair value at the reporting date.

Any surpluses arsing on revaluation are credited to a revaluation reserve. Any deficiencies resulting from
decreases in value are deducted from this reserve to the extent that it is sufficient to absorb them, with excess
charged to profit and loss. The excess of the depreciation charge on the revalued amount over the depreciation
charge on cost, net of tax, is iransferred from the revaluation reserve to retained earnings on an annual basis.
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33

34

35

Significant Accounting Policies (Conrd.)
Property, Plant and Equipment (Contd.)

Deprecation is recognised in profit and loss account on a straight-line basis over the estimated useful lives of
each part of an item of property, plant and equipment. Freehold land is not depreciated. Depreciation on assets
under construction does not commence until these are completed and available for use. Depreciation is
provided on all other items of property, plant and equipment so as to write off their carrying value over their
expected useful economic lives. It is provided at the following annual rates:

Plant and Machinery - 3-10 Years
Fixtures and Fittings - 5 Years

The car park land held under title of temporary emphyteusis, is depreciated when first brought into use over the
remaining term of the emphyteutical grant of the land. The original term of the emphyteutical grant was for 50
years starting from 25 July 1991. During 2013, the Company was granted an extension of the temporary
emphyteusis for the operation of the car park up to the year 2106 subject to a number of conditions.

Investment in Joint Ventures

Under IFRS 11, joint arrangements investments in joint arrangement are classified as either joint operations or
joint ventures. The classification depends on the contractual rights and obligations of each investor, rather than
the legal structure of the joint arrangement. ’

Investments in joint operations are those arrangements structured through a transparent vehicle that are
separate from the Company, and in which the Company has rights to the assets and obligations for the
liabilities of the arrangement.

Under the equity method, the investment in the joint venture is initially recognized at cost, The carrying
amount of the investment is adjusted to recognize changes in the Company’s share of net assets of the joint
venture since the acquisition date. The income statement reflects the Company’s share of the results of
operations of the joint venture. When there has been a change recognized directly in the equity of the joint
venture, the Company recognizes its share of any changes, when applicable, in the statement of changes in
equity. Unrealised gains and losses resulting from transactions between the Company and the joint venture are
eliminated to the extent of the interest in the joint venture.

The Company’s share of profit or loss of a joint venture is shown on the face of the income statement and
represents profit or loss after tax. The financial statements of the joint venture are prepared for the same
reporting period as the Company. When necessary, adjustments are made to bring the accounting policies in
line with those of the Company.

Inventories

Inventories are measured at the lower of cost and net realisable value. The cost of inventory is ascertained on
the first in first out basis.

Cost comprises all costs of purchases, costs of conversion and other costs in bringing the inventories to their
present location and condition.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated selling
expenses. Inventory write downs and reversal are included in direct costs.
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3.7

38

Significant Accounting Policies (Contd.)
Receivables

Receivables are recognized initially at the amount of consideration that is unconditional, unless they contain
significant financing components when they are recognized at fair value. They are subsequently measured at
amortised cost using the effective interest method, less expected credit loss allowances.

Trade receivables are written off or provided for where there is no reasonable expectation of recovery.
Indicators that there is no reasonable expectation of recovery include, amongst others, the failure by the debtor
to abide by the credit terms or failure to engage in a repayment program with the Company for the settlement
of amounts due.

Expected credit losses on trade receivables are presented as net expected credit losses within operating profit.
Subsequent recoveries of amounts previously written off or provided for are credited against the same line
item.

Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand, deposits at call with financial institutions, other short —term
liquid investments with original maturities of three months or less that are readily convertible to known
amounts of cash and which are subject to an insignificant risk of changes in value, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities in the balance sheet.

Impairment of Financial Assets

The Company recognized loss allowances for Expected Credit Losses (ECLs) on financial assets at amortised
cost, namely trade and other receivables, amounts due by related parties, cash at bank and short-term
investments.

The Company measures loss allowances at an amount equal to lifetime ECLs, except for the following, which
are measured at 12-month ECLs:

) debt securities that are determined to have low credit risk at the reporting date; and

° other debt securities and bank balances for which credit plant,(i.e., the risk of default occurring over the
expected life of the financial instrument) has not increased significantly since initial recognition.

The Company measures loss allowances for trade receivables without a significant financing component and
contract assets at an amount equal to lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating ECLs, the Company considers reasonable and supportable information that is
relevant and available without undue cost or effort. This includes both quantitative and qualitative information
and analysis, based on the Company’s historical experience and informed credit assessment and including
forward-looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more than 30
days past due.

The Company considers a financial asset to be in default when:

° the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the
Company to actions such as realising security (if any is held); or
. the financial asset is more than 90 days past due.

Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a financial
instrument.
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Significant Accounting Policies (Contd,)
Impairment of Financial Assets (Contd.)

12-month ECLs are the portion of ECLs that result from default events that are possible within the 12 months
after the reporting date (or a shorter period if the expected life of the instrument is less than 12 months).

The maximum period considered when estimating ECLs is the maximum contractual period over which the
Company is exposed to credit risk.

Measurement of ECLs

ECLs are a probability-weighted estimate of credit losses. Credit losses are measured as the present value of all
cash shortfalls (i.e., the difference between the cash flows due to the entity in accordance with the contract and
the cash flows that the Company expects to receive).

ECLs are discounted at the effective interest rate of the financial asset. In the case of interest-free short-term
financial assets, such as trade receivables, ECLs are not discounted.

Credit-impaired financial assets

At each reporting date, the Company assesses whether financial assets carried at amortised cost are credit-
impaired. A financial asset is ‘credit-impaired” when one or more events that have a detrimental impact on the
estimated future cash flows of the financial asset have occurred.

Evidence that a financial asset is credit-impaired includes the following observable data:

significant financial difficulty of the borrower or issuer;
a breach of contract such as a default or being more than 90 days past due;
the restructuring of a loan or advance by the Company on terms that the Company would not consider

otherwise;
° it is probable that the borrower will enter bankrupicy or other financial reorganisation; or
. the disappearance of an active market for a security because of financial difficulties.

Presentation of allowance for ECL in the statement of financial position

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount
of the assets. Impairment losses related to trade and other receivables, including contract assets, are presented
separately in the statement of comprehensive income.

Write-off

The gross carrying amount of a financial asset is written off when the Company has no reasonable expectations
of recovering a financial asset in its entirety or a portion thereof. The Company individually makes an
assessment with respect to the timing and amount of write-off on its financial assets based on whether there is a
reasonable expectation of recovery and with reference to its historical experience of recoveries.

The Company expects no significant recovery from the amount written off. However, financial assets that are
written off could still be subject to enforcement activities in order to comply with the Company’s procedures
for recovery of amounts due.

Borrowings

Borrowings comprise funds acquired in order to assist with the financing of the Company’s operations.
Borrowings are classified as current liabilities unless there is an unconditional right to defer settlement of the
liability for at least one year after the reporting date. If not, they are presented as non-current liabilities. Any
interest payable is recognised as an expense as this accrues in profit or loss, using the effective interest method.
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.1

3.13

Significant Accounting Policies (Contd.)
Trade and Other Payables

Trade and other payables comprise obligations to pay for goods and services that have been acquired in the
ordinary course of business from suppliers. Accounts payable are classified as current liabilities, if payment is
due within one year or less. If not, they are presented as non-current liabilities. The carrying amount of trade
and other payables are considered to be the same as their fair values due to their short-term nature.

Provisions

A provision is recognised if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probably that an outflow of economic benefit will be required
to settle the obligation.

Share Capital
Ordinary shares are classified as equity.
Leases

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contract is, or
contains, a lease of the contract conveys the right to control the use of an identified asset for a period of time in
exchange for consideration. To assess whether a contract conveys the right to control the use of an identified
asset, the Company assesses whether:

- the contract involves the use of an identified asset — this may be specified explicitly or implicitly and
should be physically distinct or represent substantially all of the capacity of a physically distinct asset. If
the supplier has a substantive substitution right, then the asset is not identified;

- the Company has the right to obtain substantially all of the economic benefits from use of the asset
throughout the period of use; and

- the Company has the right to direct the use of the asset. The Company has this right when it has the
decision-making rights that are most relevant to changing how and for what purpose the asset is used. In
rare cases where the decision about how and for what purpose the asset is used its predetermined, the
Company has the right to direct the use of the asset if either:

(a) the Company has the right to operate the asset, or

(b) the Company designed the asset in a way that predetermines how and for what purpose it will be used.
At inception or on reassessment of a contract that contains a lease component, the Company allocates the
consideration in the contract to each lease component on the basis of their relative stand-alone prices.

However, for the leases of land and buildings in which it is a lessee, the Company has elected not to separate
non-lease components and account for the lease and non-lease components as a single lease component.
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3.13.1

Significant Accounting Policies (Contd,)
Leases (Contd,)

As a Lessee

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-
of-use asset is initially measured at cost, which comprises the initial amount of the lease liability adjusted for
any lease payments made at or before the commencement date, plus any initial direct costs incurred and an
estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on
which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date
to the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The estimated
useful lives of the right-of-use assts are determined on the same basis as those of property and equipment. In
addition, the right-of-use asset is periodically reduced by impairment losses, if any, and adjusted for certain
remeasurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be readily
determined, the Company’s incremental borrowing rate. Generally, the Company uses its incremental
borrowing rate as the discount rate.

Lease payments included in the measurement of the lease liability comprise the following:
- fixed payments, including in-substance fixed payments;

- variable lease payments that depend on an index or a rate, initially measured using the index or rate at the
commencement date;

- amounts expecied to be payable under a residual value guarantee; and

- the exercise price under a purchase option that the Company is reasonably certain to exercise, lease
payments in an optional renewal period if the Company is reasonably certain to exercise an extension
oplion, and penalties for early termination of a lease unless the Company is reasonably certain not to
terminate early,

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when
there is a change in future lease payments arising from a change in an index or rate, if there is change in the
Company’s estimate of the amount expected to be payable under a residual value guarantee, or if the Company
changes its assessment of whether it will exercise a purchase, extension or termination option.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount
of the right-of-use asset or is recorded in profit and loss if the camrying amount of the right of use asset has
been reduced to zero.

The Company presents right-of-use assets that do not meet the definition of investment property in ‘property,
plant and equipment’ and lease liabilities as a separate line item in the statement of financial position.

Real Estate Leases

During 2013, the Company was granted an extension of the temporary emphytheusis for the operation of the
Floriana car park up to 2106. The lease liability was initially measured at the present value of future ground
rent payments over the 89-year term of the lease, and subsequently measured at amortized cost, under lease
obligations in the statement of financial position.
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3.13

3.13.2

3.14

3.15

3.16

3.17

Significant Accounting Policies (Coned.)
Leases (Contd.)

As a Lessor
When the Company acts as a lessor, it determines at lease inception whether each lease is a finance lease or an
operating lease.

To classify each lease, the Company makes an overall assessment of whether the lease transfers substantially
all of the risks and rewards incidental to ownership of the underlying asset. If this is the case, the lease is a
finance lease, if not, then it is an operating lease. As part of this assessment the Company considers certain
indicators such as whether the lease is for the major part of the economic life of the asset,

When the Company is an intermediate lessor, it accounts for its interests in the head lease and the sub-lease
separately. It assesses the lease classification of a sub-lease with reference to the right-of-use asset arising from
the head lease, not with reference to the underlying asset. If a head lease is a short-term lease to which the
Company applies the exemption described above, then it classifies the sub lease as an operating lease.

If an arrangement contains lease and non-lease components, the Company applies [FRS 15 to allocate the
consideration in the contract. The Company recognises lease payments received under operating leases as
income on a straight-line basis over the lease term as part of ‘other income’.

Operating Leases

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessors are
classified as operaling leases. Payments made under operating leases are recognised in the profit and loss on a
straight-line basis over the term of the lease.

Government Grants

The Company recognises government grants received in connection with the COVID-19 wage supplement if
there is reasonable assurance that the Company will comply with the conditions associated with the grant. The
grant is then recognised in profit and loss on a cash basis.

Employee Benefits

Pension Contributions

The Company contributes towards the State Pension in accordance with local legislation. Obligations for such
contributions are recognised as an expense in the profit or loss when they are due.

Finance Income and Finance Costs

Finance income comprises interest income whilst finance cost comprises interest expense. Interest income and
interest expense are recognised as these accrues in profit or loss, using the effective interest method.

Foreign currency gains and losses on financial assets and financial liabilities are reported on a net basis as
either finance income or finance cost depending on whether foreign currency movements are in a net gain or
net loss position.
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3.18

Significant Accounting Policies (Conrd.)
Tax

Tax expense comprises current and deferred tax. Current tax and deferred tax are recognised in profit or loss
except to the extent that it relates to items recognised directly in equity or in other comprehensive income,

Current tax is the expected tax payable on the taxable income or loss for the period, using tax rates enacted or
substantively enacted at the reporting date.

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the amounts used for taxation purposes. Deferred tax is not
recognised for:

(a) temporary differences on the initial recognition of assets or liabilities in a transaction that is not a
business combination and that affects neither accounting nor taxable profit or loss; and

(b)  temporary differences relating to investments in subsidiaries, associates and jointly controlled entities to
the extent that it is probable that they will not reverse in the foreseeable future.

Deferred tax is measured at the tax rates that are expected to be applied to temporary differences when they
reverse, using tax rates enacted or substantively enacted at the reporting date.

Deferred tax assets are recognized only if it is probable that future taxable amounts will be available to utilize
those temporary differences and losses.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax liabilities
and assets, and they relate to taxes levied by the same tax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets and
liabilities will be recognized simultaneously.

Revenue
30 June 2026 30 June 2025
Euro Euro
Car Parking Services 1,465,839 1,341,238

Other Operating Income

Other operating income arises from rentals at the properties that the Company maintains. Since this is not
considered to be part of the main revenue generating activities of the Company, this income is shown
separately from revenue.

30 June 2026 30 June 2025
Euro Euro

Rental Income 20,431 20,487
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6. Operating Profit

The results from operating activities are stated after charging/(crediting) the following:

30 June 2026 30 June 2025

Euro Euro
Auditors’ Remuneration 4,750 4,750
Depreciation 291,736 301,575

Depreciation of Right-of-Use Asset 16,413 16,413

6.1 Employee Information

The average weekly number of persons employed by the Company during the period was 12 (H1 2025 - 12).
Staff costs for the period comprised:

30 June 2026 30 June 2025
Euro Euro
Wages, Salanes and social costs 165,102 169,628
165,102 169,628
6.2 The average numnber of persons employed by the Company by segment was as follows:

30 June 2026 30 June 2025
No. No.
Operating 6 6
Administrative 6 6

12 12

(A Share of Profits on Joint Operations

The Company operates two car parking facilities under joint operational agreements. The results represent the
Company’s share of profits or losses resulting from such operations.

30 June 2026 30 June 2025

Euro Euro
Share of Profits / (losses) due to Third Parties (9,214) (5,930)
Share of Profits / (losses) on Joint Operations 3,000 -

Net Results on Joint Operations {6,214) (5,930)
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9.1

9.2

Finance Income and Finance Costs

30 June 2026 30 June 2025
Euro Euro
Finance Lease Interest 70,242 68,342
Loan Interest 66,760 93,139
Finance Costs 137,002 T 161,482
Net FinanceCosts 77 137,002 T 161,482
Tax Expense/(Credit)
30 June 2026 30 June 2025
Euro Euro
Deferred Taxation 273,907 240,429
Total Tax Charge/(Credit) T am3007 240,429

No charge for current taxation is made in these Financial Statements on the basis of tax losses surrendered to the

Company by a related company forming part of the same group in prior years.

Tax Recoverable

Taxation recoverable is made up as follows:

30 June 2026
Euro

Year of Assessment
2026 - Provision -
- Provisional Tax Paid -
Taxation Recoverable T

Deferred Taxation

31 December 2025

Euro

Deferred tax assets and liabilities have been calculated at the rate of 35% for all temporary differences and at
the rate of 8% on revalued right-of-use assets which give rise to deferred tax assets and liabilities as follows:

30 June 2026
Euro
Assets/(Liabilities):
Revaluation Reserve (2,500,000}
Statutory Losses Surrendered from Related Company 314,354
Other Temporary and Deducible Differences (2,556,090)
Deferred Tax Liabilities

(4,741,736)

31 December 2025

Euro

(2,500,000)
498,762
(2,466,591)

(4,467.829)
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10.

10.1

10.2

10.3

1.

12.

Property, Plant and Equipment

Cost/Valuation

Car Park Improvements

Car Park Right-Of-Use Asset

Car Park Plant and Machinery

Car Park Fixtures and Fittings

Office Furniture, Fixtures and Equipment

Motor Vehicles

Depreciation

Car Park Improvements

Car Park Right-Of-Use Asset

Car Park Plant and Machinery
Car Park Fixtures and Fittings
Furmniture, Fixtures and Equipment

Motor Vehicles

Net Book Amount

At ] Jan 2026 Additions At 30 June 2026
Euro Euro Euro
33,007,224 - 33,007,224
2,888,746 - 2,888,746
1,970,766 - 1,970,766
1,179,781 - 1,179,781
165,202 14,338 179,540
141,543 - 141,543
39,353,263 14,338 39,367,600
5,792,426 176,272 5,968,698
262,014 16,413 279,027
1,528,269 41,146 1,569,415
609,644 50,155 659,799
122,595 10,009 132,603
28,309 14,154 42,463
8,343,856 308,149 8,652,005
31,009,407 30,715,595

The Floriana car park was initially held under temporary emphyteusis for 50 years reckoned from 25 July
1991. During 2013, the Company was granted an extension of the temporary emphyteusis for the operation of
the car park up to the year 2106. The car park is hypothecated in favour of the Company’s and a related

entity’s bankers (see Note 16) and is subject to a special privilege in favour of the Government of Malta.

On 27 May 2024, Architect Mr. Tano Zammit, an external independent qualified valuer, valued the car park at

€ 31,250,000. The assets under construction were excluded from the revaluation. The external independent
valuer has a recognised and relevant professional qualification and has experience in the location and category

of the property being valued.

The Company did not have any commitments to acquire any property, plant and equipment at period end.

Investment in Joint Ventures

During 2016, the Company entered into a joint venture agreement {St. Julians J.V.) with CT Park Ltd,,
previously KDM Traffic Limited, to operate and manage a multi-storey car-park facility situated at St. Julians,
Malta. The St. Julians J.V. is a joint venture in which the Company has joint control and a 50% ownership
interest. During the period, the Company was refunded the funds previously advanced to the joint venture. The
amounts due on the profits from the joint venture are expected to be received during 2025.

Inventories

Consumables and Parts

30 June 2026

Euro

59,356

31 December 2025

Euro
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13,

13.1

13.2

14.

15.

15.1

Trade and Other Receivables

30 June 2026 31 December 2025

Euro Euro

Trade Receivables 155,536 256,405
Other Receivables 10,028 10,318
Payments on Account to Suppliers 4,034 4,624
Prepayments 34,198 53,112
Amounts Due from Related Companies - 3,644
Amounts Due from Parent Company 5,163,663 5,162,782
Amounts Due from Director - -

5,367,459 5,490,885
The amounts due from the parent company, related companies and the director are unsecured, interest free and
repayable on demand.

The Company’s exposure to credit risk related to receivables is disclosed in Note 20.3. No expected credit
losses have been provided for on trade receivables as balances are being paid on time. Furthermore, no
provision for expected credit losses was considered necessary on the balances due from the related and parent
companies, as these companies are financially solid. The directors have therefore assessed that the probability
of default and loss given default are non-existent.

Cash and Cash Equivalents

30 June 2026 31 December 2025
Eure Euro
Cash Balances 28,125 26,072
Bank Balances 11,723 16,959
39,848 43,031
Bank Overdraft (71,118) (21,762)
Net Cash and Cash Equivalents (31,270) 21,269
Capital and Reserves
Share Capital
30 June 2026 31 December 2025
Euro Euro
Authorised
394,956 A Ordinary Shares of € 2.329373 each 920,000 920,000
1 B Ordinary Share of €2.329373 2 2
920,002 920,002
Issued and Fully Paid Up
394,956 A Ordinary Shares of € 2.329373 each 920,000 920,000
| B Ordinary Share of € 2.329373 2 2
920,002

920,002

The holders of the A Ordinary shares are entitled to receive dividends as declared from time to time and are
entitled to one vole per share at meetings of the Company. The B Ordinary share has no voting rights and no
right to any dividends or claim to any residual assets on winding up of the Company.
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15.2

15.2.1

15.2.2

16.

16.1

16.2

Reserves
Revaluation Reserve

The revaluation reserve arises from the revaluation of the car park at Floriana, Malta. During 2013, the
Company was granted an extension of its 50-year temporary emphytheusis on the car park up to the year 2106
which was valued by an independent architect in May 2024 at € 31,250,000. The revaluation increase was
recognised in equity as a reserve. This reserve is stated net of deferred taxation and annual transfers to retained
earnings. This reserve is non-distributable.

Parent Company Contribution

30 June 2026 31 Dec 2025
Euro Euro
Contribution
Funds Advanced by Parent Company 845,000 845,000
Total Parent Company Contribution

845,000 845,000

The amounts advanced by the parent company, namely Ebcon Investments Limited, are entitled to be settled
by the Company by 31 December 2027 by the issue and allotment of 362,758 ordinary shares of € 2.329373
each.

Bank Borrowings

30 June 2026 31 December 2025
Eure Euro

Non-Current:
Bank Loans 1,834,834 2,366,550

Current:

Bank Loans 1,355,173 1,506,864
Bank Overdraft TL118 21,762
1,426,291 1,528,626
Total Bank Borrowings 3,261,126 3,895,176

The bank loans and overdraft are secured by various hypothecs, guarantees and pledges.

The Company has three bank loans which are subject to interest at the rate of 4% per annum and another bank
loan which is subject to a subsidized rate of 2.5% per annum. The repayment programs for the four loans are as
follows:

- Bank Loan I is repayable at € 50,502 per month inclusive of interest and is to be settled by December 2027.

- Bank Loan II is repayabie at € 41,823 per month inclusive of interest and is to be settled by January 2028.

- Bank Loan III is repayable at of € 29,848 per month inclusive of interest and is to be settled by August 2030.

- Bank Loan IV is repayable at € 3,399 per month inclusive of interest and is to be settled by November 2033,
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17. Finance Lease Obligations

30 June 2026 31 December 2025
Eure Euro
Non-Current:
Lease Obligations due after | year 3,502,265 3,455,015
Current:
Lease Obligations due within | year 100,85% 98,778
Total Lease Obligations 3,603,116 3,553,793
18. Trade and Other Payables
30 June 2026 31 December 2025
Euro Euro
Trade Payables 87,974 50,064
Deferred Income 2,765,095 2,622,679
Deposits Received 10,000 10,000
Accrued Expenses 35,750 59,215
Other Taxes 136,100 156,834
Amounts due to Relaled Companies (308,343) 238,564
2,726,576 3,137,356

18.1 Deferred income relates to long-term car park ticket sales which are recognised on a pro-rata basis with
reference to the period to which these relate.

18.2 Amountis due to related companies are unsecured, interest free and repayable on demand.

18.3  The carrying value of trade and other payables classified as financial liabilities measured at amortised cost
approximates fair value.
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19.

Fair Value Hierarchy

The following table shows financial instruments, including those recognised at fair value, for the period
ended 30 June 2026, analysed between those whose fair value is based on:

Level I: quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are
observable, either directly or indirectly,

Level 3: techniques which use inputs which have a significant effect on the recorded fair value that are not

based upon observable market data.

The following table shows the carrying amounts and fair values of financial assets and financial liabilities,
including their levels in the fair value hierarchy.

30 June 2026

Financial Assets
Investment in Joint Ventures
Trade and Other Receivables
Cash and Cash Equivalents

Financial Liabilities
Bank Borrowings

Finance Lease Obligations
Trade and Other Payables

31 December 2025
Financial Assets
Investment in Joint Ventures
Trade and Other Receivables
Cash and Cash Equivalents

Financial Liabilities
Bank Borrowings
Finance Lease Obligations
Trade and Other Payables

Total Level 1 Level 2 Level 3
Euro Euro Euro Euro
5,367,459 5,367,459
39,848 39,848
5,407,307 . - 5,407,307
3,261,126 3,261,126
3,603,116 - 3,603,116
2,726,576 - 2,726,576
9,590,818 - . 9,590,818
5,490,885 5,490,885
43,031 43,031
5,533916 5,533,916
3,895,176 3,895,176
3,553,793 3,553,793
3,137,356 3,137,356
10,586,325 .

10,586,325

During the period ended 30 June 2026, there was no transfer between Level | and Level 2 fair value

measurement,
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20. Financial Risk Management
20.1 Overview
The Company activitics potentially expose it to a vanety of financial risks, including fair value or cash flow
interest rate risk, credit risk, liquidity risks and market risks:
This note presents information about the Company’s exposure to each of the above risks, the Company’s
objectives, policies and processes for measuring and managing risk, and the Company’s management of
capital.
20.2 Risk Management Framework
The Board has overall responsibility for the establishment and oversight of the Company’s risk management
objectives and policies.
The Company’s risk management policies are established to identify and analyse the risks faced by the
Company, to set appropriate risk limits and controls, and to monitor risks and adherence to limits. Risk
management policies and systems are reviewed regularly to reflect changes in market conditions and the
Company’s activities. The overall objective of the Board is to set policies that seek to reduce risk as far as
possible without unduly affecting the Company’s competitiveness and flexibility. Further details of these
policies are set out below:
203  Credit Risk
Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument
fails to meet its contractual obligations and arises principally from the Company’s credit sales as well as
receivables from related and parent companies. Being that most of the services rendered are made via prepaid
contracts or cards, no expected credit losses have been deemed necessary as current balances are being paid on
time ongoingly. The directors deem that credit risk arising from amounts due from the related and parent
companies is limited due to the companies’ financial viability.
Credit risk also arises from cash and cash equivalents and deposits with banks and financial institutions. The
Company’s policy is to place cash with financial institutions of a high credit rating.
Exposure to Credit Risk
The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to
credit risk at the end of the reporting period was as follows:
30June2026 31 December 2025
Euro Euro
Investment in Joint Ventures - -
Trade and Other Receivables 203,796 324,459
Amounts Due from Related Companies - 3,644
Amounts Due from Parent Company 5,163,663 5,162,782
Cash and Cash Equivalents 39,848 i 43,031
5,407,307 5,533,916
204  Liquidity Risk

Liquidity nisk is the risk that the Company will encounter difficulty in meeting the obligations associated with
its financial labilities that are settled by delivering cash or another financial asset. The Company’s approach
to managing liquidity is to ensure, as far as possible, that it will always have sufficient liquidity to meet its
liabilities when due, under both normal and siressed conditions, without incurring unacceptable losses or
risking damage to the Company’s reputation.
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20.

205

20.5.1

20.5.2

20.6

21.

211

21.2

21.3

Financial Risk Management (Corntd,)

Market Risk

Market risk is the risk that changes in market prices, such as foreign exchange rates and interest rates, will
affect the Company’s income or the value of its holdings of financial instruments. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters, while optimising
the return.

Interest Rate Risk

The Company is exposed to cash flow interest rate risk from short term and long-term borrowings at variable
rates. The bank borrowings are dominated in Euro.

Currency Risk

The Company was not exposed to currency risk at the reporting date.

Capital Management

The Board’s policy is to maintain a strong capital base so as to maintain investor, creditor and market
confidence and to sustain future development of the business. The Board’s objectives are to safeguard their
ability to continue as a going concern, so that they can continue (o provide returns for shareholders and benefits
other stakeholders and to maintain an optimal capital structure to reduce the cost of capital. In order to
maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to shareholders,
return capital to shareholders, issue new shares or sell assets to reduce debt. The Board of Directors monitors
the return on capital as well as the level of dividends to ordinary shareholders.

Related Parties

Parent and Ultimate Controlling Party

The Company is a wholly owned subsidiary of Ebcon Investments Limited (the “Immediate Parent
Company”} which in turn is wholly owned by S. Ellul Investments Limited (the *Ultimate Parent
Company”}. The registered office for both companies is Olinda, Tarxien Road, Luqa, Malta.

The ultimate controlling party is Mr. Saviour Ellul.

S. Ellul Investments Limited prepares the consolidated financial statements of the Group of which
MCP Company Limited forms pari. These financial statements are filed and available for public viewing at the
Malta Business Registry.

Identity of Related Parties

The Company has a related party relationship with its related and parent companies.

Amounts due to and from related parties are disclosed in Notes 11, 13, 15 and 18 to these financial statements.

The key management of the Company is considered to be the directors of the Company. The directors did not
receive any remuneration during the period.

Related party transactions are entered into on a commercial basis with entities which are related by way of
common shareholders who are able to exercise significant influence over the Company’s operations.
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22,

Contingent Liabilities

At period end, the Company had the following contingent liabilities:

(1) The Company is currently in a planning appeals stage in relation to the imposition to prepare an air
quality report as part of a planning condition linked to the MCP permit. The appeal was turned down by

the Planning Authority but the matter is a point of law with no monetary claim.

(i) The Company issued a special guarantee to APS Bank Plc. to the value of €14,000 in favour of the
Planning Authority in connection with works on the car park.

Subsequent Events

The directors have evaluated subsequent events since 30 June 2026 up to the date of approval of these
Financial Statements and report the following events which have taken place:

On 6 August 2026 the entire shareholding in MCP Company Limited was acquired by ELL Finance p.l.c.

Furthermore, subsequent to the period ended on 30 June 2026, MCP Company Limited’s bank borrowings were
repaid in full through an equivalent loan advanced by ELL Finance p.l.c. to MCP Company Limited.
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